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ABSTRACT

Keywords: This study intends to categorize dominant topics related to Islamic

gg@;ﬁ;&l“_? bank governance and covid-19. This study was a systematic

Covid-19- literature review using the Scopus database, from August 2020 to

Literature January 2021, as the main reference source to consider that this

Review database have a high reputation in the international scientific field.

The steps of study was carried out by summarizing various previous
studies in order to find strategies and various problems related to
Islamic Bank Governance during the Covid-19 pandemic. The Study
found that there were three dominant topics related to Islamic bank
governance and covid-19 as follows: development, profitability and
covid-19. In addition, studies on this theme are also massively
discussed based on several other dominant concepts such as Islamic
banking, increase, financial performance, human capital efficiency,
company and relationship. This study will contribute to enrich the
Islamic bank’s resilience towards the negative impact of covid-19 in
the future.
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INTRODUCTION

The Covid-19 pandemic presents new challenges for the banking industry,
including Islamic banking. The world's economic and business life has become one of
the sectors affected by the Covid-19 pandemic (Hawkins et al., 2020;Nicola et al., 2020;
Schwendicke et al., 2020; Mann et al., 2020;Chudik et al., 2021; Schunk & Wagner,
2021). The pandemic also a challenge and has a serious impact on institutional
conditions and profits. The pandemic requires almost all banking industries, including
Islamic banks, to be able to reorganize and re-manage institutional conditions. This is
carried out in order to maintain institutional conditions so as not to go bankrupt and
harm many partners (Minh Sang, 2021).

The governance or institutional reconstruction also “likes it or not” requires
Islamic banking to innovate. Innovation in banking governance is an alternative solution
in maintaining institutional stability in the midst of the crisis caused by the current
Covid-19 pandemic (Wahyuni et, al., 2021). On the other hand, collaboration must also
be put forward as a form of cooperation in overcoming problems in the banking
industry during the pandemic (Garad et, al., 2021). Furthermore, that in a crisis or
impact caused by a pandemic, the pattern of banking communication with partners is
also important, in this case, to be considered as one of the implementations of the
principles of Islamic law (Qomariah & Satoto, 2021).

The pandemic requires banking organizations or institutions to be able to adapt
quickly in order to maintain and maintain their existence (lhsan & Hosen, 2021). During
the pandemic, affected countries are required to organize and manage the economy very
carefully (Campbell et al., 2021; Reed et al., 2020). Banking industry have a strategic
role and should receive more attention from the government in maintaining the fiscal
and monetary conditions in a country (Wahyuni et al., 2021). This is important to ensure
a massive economic recovery due to the impact of the Covid-19 pandemic (Junaedi &
Salistia, 2020). During difficult times and the economic crisis faced during the
pandemic, the presence of Islamic banks is expected to be able to maintain stability and
socio-economic problems in accordance with the values of Islamic law (Jan et al.,
2021).

Islamic Bank is an institution that operates in the economic field by
implementing basic principles based on Islamic law (Bilgin et al., 2021; Ibrahim &
Rizvi, 2017). This institutions based on the principles of justice and balance,
universalism, benefit, and are far from gharar, masyir, usury, injustice and various
forbidden objects (Algahtani et, al., 2017; Bitar et, al., 2018). Firther, this institution
governed based on the principles of justice and stability, partnership, universalism and
prioritizing the benefit of all parties or partners (Ihsan & Hosen, 2021; Rabbani et al.,
2021). Therefore, it can be said that the element of justice that is put forward by Islamic
banking is a positive value for all partners or related stakeholders in business and
economic affairs during the pandemic. On the other hand, the government have to pay
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attention to the condition or stability of banking conditions, especially Islamic banking
in a country (Umanailo, 2021).

Previous studies in the study of Islamic Bank Governance and Covid-19. Mirza
et al.,(2020) in his study conducted on countries in Latin America revealed that in order
to survive in the midst of global economic shocks caused by the Covid-19 pandemic,
efficiency of human resources is required. This factor must be massively increased
because it becomes the main focus in banking affairs, including for the Islamic banking
industry (Khatib et al., 2021). Further Jan et al.,(2021) also explains that the role of
Islamic banking governance and long-term practice is of more value than other
conventional banks. In line, Wahyuni et al., (2021) found the impact of the Covid-19
pandemic, especially on the implementation of the policy of limiting social activities to
credit problems and the profitability of banking institutions in Indonesia.

Qomariah & Satoto (2021) explained that the role of environmental performance,
social capital and corporate social responsibility in growing profitability and company
performance is the main thing in times of crisis caused by the current Covid-19
pandemic. On the other hand, Mirza et al., (2020) found that in order to survive in the
midst of macroeconomic shocks caused by the Covid-19 pandemic, the efficiency of
human resources must be massively increased. While Luwihono et al.,(2021) found the
significant role of government to avoid the impact of covid-19 at microeconomic and
macroeconomic level of Banking industy. In line with Luwihono, Hazaea et al., (2021)
explained that financial companies should pay more attention to planning, monitoring
and organizational accountability.

Based on this, researchers are interested in conducting studies in order to find out
what concepts and dominant themes are massively discussed in studies related to
Islamic banks and Covid-19. This has urgency because it can be used as a reference in
looking at the problems and strategies implemented by Islamic banking during the
difficult times caused by the Covid-19 pandemic.

RESEARCH METHOD

Studies related to Islamic Bank Governance and Covid-19 was carried out using a
descriptive analysis model as well as a systematic literature review method. The
descriptive analysis using the systematic literature review method was carried out by
utilizing the VOS viewer application as a data processing tool. The use of VOS viewer
analysis tools because it can simplify the data so that it is easy to analyze with the
selected descriptive-qualitative method. The main data source in the preparation of this
article is through the Scopus database. Articles and journals sourced from the Scopus
database were chosen because they are considered to have a high reputation in the
international scientific field. The data collection of articles/journals obtained was then
reviewed and reviewed by the authors in order to find the dominant concepts in studies
related to Islamic Bank Governance and Covid-19.
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The purpose that underlies the preparation of this study is to find out the progress,
concepts and various scopes of studies related to Islamic Bank Governance and covid-
19 that have been studied previously. Based on this, this study was directed to
conceptualize studies in the development of studies related to Islamic bank governance
and covid-19 which have been previously studied by various researchers in various
countries. This systematic literature review is based on a series of methods to keep the
study from being too general. In detail, the following are several stages of the research
process pursued by researchers in reviewing themes related to Islamic bank governance
and covid-19.

Figure 1. Methods in Data Collection

Listing Articles in
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and Covid-19 Software
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Based on the details contained in Figure 1, it can be understood that this study was
carried out with a directed or structured vision. Some of the basic questions in this
series of studies are as follows: first, what are the dominant keywords and themes in
studies related to Islamic bank governance and covid-19. Second, what mapping is
applied in studies related to Islamic bank governance and covid-19. Third, how are
concepts related and clustered in studies related to Islamic Bank Governance and covid-
19. Fourth, how was the concept of the study created based on the results of the
mapping on studies related to Islamic bank governance and covid-19.

RESULT AND DISCUSSION

Studies related to Islamic Bank Governance and Covid-19 has basically been
carried out by various authors before. A number of topics or focus of study also means
that they have been studied a lot by these authors, especially those that are linear in their
studies related to Islamic Bank Governance and Covid-19. Based on the data processed
by the researchers in Figure 2, it can be found that several names of the most dominant
or massive authors studied the previous themes of Islamic Bank Governance and Covid-
19. Elamer, AA is the author with the highest study representation. Next followed by
Khatib, SFA, Mateev, M., Rusydiana, AS, with monolithic representation or shown in
three studies. Finally, there are several names of authors such as Bashar, A., Elnahass,
M., Hamdan, A., Haron, MH, Hasnaoui, JA, and Lai, FW with the same number of
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studies, namely two studies. A number of the names of these authors provide a positive
value in studies related to Islamic Bank Governance and Covid-19. This is important
because it provides updates and knowledge, especially in studies related to Islamic Bank
Governance and Covid-19 studies. In detail, the description can be seen in the figure
below:

Figure 2. Study of Islamic Bank Governance and Covid-19 by Name of Authors
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Figure 3. Study of Islamic Bank Governance and Covid-19 by Country Name
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Furthermore, Figure 3 described the discussion of several names of countries that
are more dominant in the study of Islamic Bank Governance and Covid-19. Based on
the results of data processing conducted by researchers, it is revealed that Indonesia is
the most dominant country in the scope of studies related to Islamic Bank Governance
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and Covid-19. This is proven by the existence of 12 studies related to Islamic Bank
Governance and Covid-19 which are correlated with the Indonesian state. Next,
followed by the United Kingdom with a representation of 11 studies and Malaysia with
a total of 9 studies. As for several countries, such as Bahrain, Egypt, France, India and
the United Arab Emirates, it was found that there were 4 studies each. Meanwhile,
Pakistan and Saudi Arabia are in the last position with 4 studies each. In detail, the
description related to the elaboration can be seen in the figure below:

The next elaboration will review the study of Islamic Bank Governance and Covid-
19 based on the field of science or scientific focus. Figure 4 described that studies
related to Islamic Bank Governance and Covid-19 are dominantly discussed within the
scope of business management science with a representation of 35.4%. Furthermore, it
can be seen that the next dominant study related to Islamic Bank Governance and
Covid-19 focused on economics science with a representation of 26.8%. The next field
of science is social sciences with a representation of 15.9% and followed by the scope
of environmental sciences with a study representation of 7.3%. On the other hand, there
are several scientific focuses which also have studies related to Islamic Bank
Governance and Covid-19.

Figure 4. Study of Islamic Bank Governance and Covid-19 by Field of Science
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In addition, the use of VOS viewer analysis tools aims to see how the dominant
concepts in the study are related to Islamic Bank Governance and Covid-19 use the
VOS viewer analysis tool as a data presentation tool. It is believed to be able to present
data that is truly relevant in studies related to Islamic Bank Governance and Covid-19.
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Some of the dominant concepts in the study of related themes in detail can be seen in
the following figure 5.

Figure 5. The Relation of Concepts in the Study of Islamic Bank Governance and
Covid-19

conggey

Looking at the exposure to the data set out in figure 5, it can be understood that in
general there are three cluster categorizations in related studies. Islamic Bank
Governance and Covid-19. The cluster distinctions are classified based on the similarity
of dominant concepts or keywords between one another. The drawing of the described
net indicates the existence of a concept linkage in each cluster. Next, the author tries to
study Islamic Bank Governance and Covid-19 based on the classification of clusters or
dominant concepts as described at table 2,

Table 2. Keywords Categorized By Cluster

Cluster Concepts Total

Cluster 1 Development, firm performance, increase, Islamic banking, 6
knowledge and relationship.

Cluster 2 Company, financial performance, pandemic and profitability. 4

Cluster 3 Covid, human capital efficiency and performance. 3

The grouping of keywords as stated in table 2 was obtained through the use of
minimum number of occurrences of a term 12 times. The method then resulted in 6184
terms and then eliminated to produce 119 articles that met the threshold or were truly
relevant to be used in studies related to Islamic Bank Governance and Covid-19.
Further, the verification step was taken to narrow the data, this then resulted in 52
selected articles. A number of concepts that have gone through a rigorous verification
process are topics that need to be re-examined and developed. This has high urgency
because it can provide benefits in the scientific field especially in studies related to
Islamic Bank Governance and Covid-19.

Based on the grouping of concepts contained in the table 2, it can be understood
that the dominant concepts in cluster 1 was related to how the developmentas well as
performance improvement carried out by Islamic banking. Jan et al.,(2021) revealed
that the implementation of a sustainable institutional vision is a significant asset in
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influencing the relationship between ICG and company performance. Understanding of
Islamic banking governance is also a point of attention in this regard because it has
implications for how institutions adopt policies to improve institutional performance. In
addition, Hazaea et al.,(2021) also explained that efforts to develop Islamic banking
must be based on optimization in terms of planning, monitoring and organizational
accountability.

Further, the dominant concept in cluster 2 was discussing the profitability of
Islamic banking companies during the Covid-19 pandemic. The pandemic has had a
negative impact on banking institutions, including Islamic banking. This is because the
world's economic conditions are very unstable and so dynamic (Luwihono et al., 2021).
However, Islamic banking in this case is believed to be able to survive and stabilize
company profits even in difficult situations in the midst of a pandemic. This is because
the values of Islamic law that are implemented in Islamic banking governance have
more value than other conventional banking (Hasnaoui et al., 2021).

Furthermore, the last dominant concept or discussed in cluster 3 was related to
Covid-19 and how efficient the performance of human resources is. The Covid-19
pandemic requires the government as the policy maker to implement regulations for
limiting social activities. This certainly has an impact on every institution, including
banking institutions. In this pattern of social activity restrictions, banking institutions
are required to remain optimal in carrying out the company's performance (Wahyuni et
al., 2021). In this situation, banking institutions are required to present effective and
efficient innovations in order to maintain company performance (Hasnaoui et, al.,
2021). The efficiency of company performance can also be manifested in cutting the
number of employees and empowering employees who are retained. (Mirza et, al.,
2020).

In addition, the next discussion was related to related studies Islamic Bank
Governance and Covid-19 based on the period of publication of the articles. Knowing
the period of publication of articles in studies related to Islamic Bank Governance and
Covid-19 was important in order to ascertain which concepts are dominant and what
concepts need to be further developed in the future. The overlay data limited for the
publication period of the article is taken from August 2020 to January 2021. This
limitation was based on the needs of the researcher in analyzing the data and the
discussion that becomes the reference.

Referring to the details of the data contained in Figure 6, it can be understood that
there are a number of different periods of publication of articles in related studies.
Islamic Bank Governance and Covid-19. The color difference gives an indication of the
publication period of different articles in studies related to Islamic Bank Governance
and Covid-19. A number of articles used in this study were sourced from the Scopus
database with a range of publication periods taken from August 2020 to January 2021.
These articles were obtained after going through a sorting or verification process with a
minimum of 10 keywords.
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Figure 6. Period of Publication of Articles in Study Islamic Bank Governance and
Covid-19
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There are several dominant keywords published in the August-September 2020
period, for example: covid, pandemic, performance and human capital efficiency. While
the dominant keywords studied in the September to December 2020 range were
profitability, company, financial performance, development and Islamic banking.
Finally, the study related to Islamic Bank Governance and Covid-19 in January 2021
was dominant about relationships and increases. Study of keywords relationship and
increase are intended as efforts to build positive relationships by Islamic banking with
other stakeholders in order to maintain company stability.

The next review was related to concept or themes mapping based on the dominant
focus of the study. The distinguishing feature of the most massive concept discussed is
shown through the difference in color. The dominant mapping of this concept is based
on several mixed indicators in the VOS viewers analysis tool. These indicators are links,
total link strength and occurrences. The dominant concepts discussed in studies related
to Islamic Bank Governance and Covid-19 can be described in figure 7,

Figure 7. Dominant Concepts in Islamic Bank Governance Studies and Covid-19
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Based on the data descibed in figure 7, it can be understood that there are several
dominant concepts in the related study Islamic Bank Governance and Covid-19. Some
of the dominant concepts are as follows: covid, performance, development, Islamic
banking, profitability, pandemic and company. Some of these concepts are the most
massively discussed or the dominant focus in previous studies related to Islamic Bank
Governance and Covid-19. On the other hand, there are several concepts that are also
discussed in this study, such as relationship, human capital efficiency, increase and
financial performance.

Based on some of the previous descriptions, it can be found that there are several
dominant topics discussed related to Islamic bank governance studies and Covid-19.
The first dominant topics of the study was the development. Studies related to this
concept can be seen, for example, in the study conducted by Hamdan et al.,(2021). This
study discusses the issue of entrepreneurship in several developing countries. This study
also explained that the government must be able to organize and manage the country's
economic situation in a pandemic situation.

The second dominant topic related to Islamic bank governance studies and covid-
19 was profitability. Several studies with dominant concepts can be seen from studies
conducted by Hasnaoui et al., (2021) which found that the Covid-19 pandemic has had a
considerable impact on all lines of life, including the banking industry. Further, Jan et
al.,(2021) also considered that the Islamic banking industry is better able and better
prepared to survive in the uncertain economic turmoil during the pandemic.

The third dominant topic related to Islamic bank governance studies and covid-19
was was Covid-19. Studies related to Islamic Bank Governance are drawn or related to
the Covid-19 pandemic. Rabbani et al.,(2021) found the potential roles of the Islamic
financial system in the economic recovery period caused by the Covid-19 pandemic.
Furthermore, this study also reveals that the Islamic banking industry with good
institutional governance is better able to deliver social innovations even in the midst of
an economic crisis.

CONCLUSION
This study aims to categorize the dominant topics in studies related to Islamic
bank governance and covid-19. The covid-19 pandemic has had bad implications for the
banking industry specifically as well as for Islamic banking. Based on studies, several
dominant topics were found. The were three dominant topics: the development,
profitability and covid-19. In addition, this study was also massively discussed based on
several other dominant concepts such as Islamic banking, financial performance, human
capital efficiency, company and relationship. This study will contribute to enrich the
Islamic bank’s resilience towards the negative impact of covid-19 in the future.
However the author realizes the many limitations in the study such the limited
resources used only refers to one academic database system namely Scopus indexing
database. This is caused the lack of data comparison and analysis. Further studies add
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more complex and comprehensive study, especially in the comparison of data from
other sources such as the Web of Science (WoS).
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