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ABSTRACT 
Purpose: This study aims to analyze the implementation of 

Financial Accounting Standards for Micro, Small, and 

Medium Entities (SAK EMKM) at Sahabat Convection 

Business located in Pasar IV Tembung and to identify the 

factors that support and hinder its implementation. 

Methodology/approach: This study chose a qualitative 

descriptive approach using the case study method. Data 

was generated from direct interviews with business owners, 

observations of financial recording processes, and 

documentation of transaction evidence. 

Findings:  The results of the study show that the level of 

conformity of SAK EMKM implementation at Sahabat 

Convection Business reached 68%, which is categorized as 

fairly compliant with the applicable standards. The 

remaining 32% was not included in the financial 

statements. 

Practical and Theoritical contribution/Originality: 

There are inhibiting factors in preparing financial 

statements, such as a lack of accounting knowledge and 

understanding, the absence of dedicated administrative, 

and financial records that are still simple. The solutions to 

these inhibiting factors include participating in simple 

accounting training and education, using MSME 

bookkeeping applications. 

Research Limitation:  This study recommends increasing 

socialization, training, and assistance for MSME actors, as 

well as implementing simple bookkeeping technology so 

that the quality of financial statements becomes more 

compliant with applicable accounting standards. 

Keywords: Convection; Financial Reports; SAK EMKM. 
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INTRODUCTION 

Micro, Small, and Medium Enterprises (MSMEs) has a strategic function for the Indonesian 
economy, whether as a driver of national economic development or as a provider of 
employment opportunities. MSMEs are economic activities largely carried out by 
Indonesians, and their management can be carried out by community groups, families, or 
individuals (Sari et al., 2023). However, the main obstacle still faced by most MSMEs is the 
minimal application of accounting practices based on existing standards, particularly in the 
preparation of relevant and reliable financial reports. To address this, the Financial 
Accounting Standards Board (DSAK) of the Indonesian Institute of Accountants (IAI) 
ratified the Financial Accounting Standards for Micro, Small, and Medium Entities (SAK 
EMKM) on 2016, which officially came into effect on January 1, 2018 (Berry, 2023). 

Law No. 20 of 2008 concerns MSMEs. This law regulates various aspects related to MSMEs, 
including definitions, principles, objectives, criteria, development, financing, guarantees, 
partnerships, and coordination of MSME empowerment (Shinduprinata, 2022). Meanwhile, 
according to the Directorate General of Treasury (DPJb), only 22.5% of MSMEs in 
Indonesia understand how to prepare financial reports, while 77.5% either do not have 
financial reports or are not familiar with them (Fresiliasari & Tyas Utami, 2025). This ratio 
indicates that many still lack the definition of the formation of financial statements. This is 
where the government should play a role in supporting MSMEs by providing outreach and 
training for MSMEs in preparing financial reports. Meanwhile, financial reports play a crucial 
role because they can be used by the government in determining the amount of tax payable 
by MSMEs. In addition, MSMEs can also use these financial reports for the audit process 
when their business starts to grow, and can also be used as a requirement for applying for 
credit from banking institutions (Rahmat Putra Robiur, 2022). MSMEs often only prepare 
financial reports when required by external parties (for example, for credit applications), 
rather than as a routine part of business management. There is a gap between the theory of 
the SAK for MSMEs, which emphasizes the ease and importance of standard financial 
reports, and the reality on the ground, which demonstrates limitations in understanding, 
resources, and application of these standards by MSMEs, particularly garment businesses 
(Andriani Yayuk, 2022). 

The Indonesian Accounting Standards (SAK) for MSMEs is a simplified standard because 
controlling general transactions from MSMEs and utilizing historical funds is the basis for 
measurement, allowing MSMEs to simply record their assets and liabilities at cost (Setiawan 
Aris, 2024). 

The Indonesian Accounting Standards (SAK) for MSMEs designed to simplify the 
preparation of financial reports for MSMEs, with a more concise and easy-to-understand 
structure while still providing relevant information to stakeholders (Fauziah, F. 2020). 
Implementation of this standard is expected to improve the quality of MSME financial 
reports and encourage broader access to external financing and build trust among business 
partners (Manehat Yunarti Beatrix, 2022). However, the implementation of the SAK for 
MSMEs in the field still faces various challenges, particularly in business sectors lacking 
adequate accounting background. 

One of the growing The MSME sector in Indonesia, namely garment industry. Sahabat 
Konveksi, located in Pasar IV Tembung, is an example of a micro-enterprise operating in 
the ready-to-wear clothing industry, targeting the local market. In practice, this business 
maintains financial records, but does not fully adhere to formal accounting standards. 
Therefore, an analysis of Sahabat Konveksi's implementation of SAK-based financial 
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reporting for EMKM is necessary to determine the extent of its understanding and 
application, as well as the challenges encountered in the process. 

This phenomenon demonstrates a gap between the Indonesian Institute of Accountants 
(IAI)'s (SMEs) SAK regulations, issued by the IAI in 2016, and their implementation at the 
small business level (Nurzanah et al., 2023). Previous studies generally have not implemented 
the MSME SAK optimally, without measuring the level of conformity and without 
identifying in detail the indicators of unmet standards. This study presents a novelty by 
quantitatively measuring the level of conformity of the MSME SAK implementation and 
analyzing implementation gaps based on the MSME SAK indicators.  

Previous study on the implementation of the EMKM SAK in MSMEs has generally been 
descriptive and normative in nature and has only stated low levels of compliance without 
empirically measuring the level of conformity or identifying indicators of unmet standards. 
Furthermore, existing studies have not linked this non-compliance to specific business sector 
characteristics, particularly garment MSMEs, which have complex inventory and production 
assets. Methodologically, the absence of measurable SAK EMKM indicator-based evaluation 
instruments makes research results difficult to classify and replicate, thus opening up space 
for this study to present a more systematic and contextual evaluative approach. 

Sahabat Konveksi, an MSME operating in the clothing industry, serves as a concrete example 
of this phenomenon, where financial reporting is still carried out in a simplistic manner, even 
based solely on manual records, without reference to standards. This occurs due to various 
obstacles, such as limited accounting knowledge, minimal external assistance, and the 
perception that preparing standardized financial reports is only necessary for large 
businesses. 

This situation complicates financial decision-making, access to formal funding, and business 
accountability. So, it is necessary to analyze how SAK EMKM is implemented in this 
business, the obstacles encountered, and the efforts that can be made to encourage 
compliance with established standards (Fernandes et al., 2022). 

The financial records maintained by Sahabat convection are classified as Simple Financial 
Recording. The business owner only records financial transactions manually, such as writing 
reports in a diary without separating personal assets from business assets (Novitasari et al., 
2023. There are no formal financial reports or the absence of periodic preparation of financial 
statements such as balance sheets, profit and loss report, as well as cash flow report. This 
aspect is due to the lack of insight regarding SAK EMKM among the Sahabat convection 
business owners, their lack of awareness of the existence of Financial Accounting Standards 
for EMKM (SAK EMKM), and their lack of training in accounting or financial report 
preparation. The technical and resource constraints experienced include limitations in human 
resources, the use of technology (computerization), and the lack of software-based 
bookkeeping, which are the main obstacles in preparing standard financial reports (Lumban 
Aritonang et al., 2023). This is also caused by a reliance on personal judgment; business 
decisions are still heavily dependent on the owner's intuition, rather than structured financial 
data. This complicates business evaluations and capital applications to financial institutions. 

Relevant research includes Sari and Wibowo's (2020) study, which found that most MSMEs 
have not prepared financial reports based on SAK for MSMEs due to a lack of knowledge 
and training. Rahmawati (2021) studied MSMEs in the culinary sector and found that 
financial reports were still simple and did not adhere to applicable standards. Yuliana (2019) 
studied MSMEs in urban areas and concluded that although the Indonesian Financial 
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Accounting Standards (SAK) for MSMEs has been socialized, its implementation remains 
low. 

According to the background and phenomena described above, this study aims to evaluate 
the compliance of the financial reports prepared by Usaha Konveksi Sahabat with the 
provisions of the Indonesian SAK for MSMEs and to identify supporting and inhibiting 
factors in their implementation. The finding of this analysis are wish could play a role efforts 
to improve the quality of MSME financial reporting in general and provide input for relevant 
agencies in formulating more effective mentoring strategies. 

Financial reports are official documents that present the financial information of an entity 
(such as a company or MSME) for a specific period, including the entity's financial condition, 
operating results, and cash flow (Agustina, 2019). According to experts such as Kasmir, 
Munawir, and Sujarweni, financial reports is the final result between the accounting stages 
and acts as a means of communicating financial information to stakeholders (Fauziah, 2020). 
Financial reports are a management tool for communicating useful information to interested 
parties. The purpose Financial reporting is to produce useful information for investors, 
potential investors, creditors, and potential creditors (Ansari et al., 2023). 

The implementation of accounting standards, particularly in MSMEs such as garment 
factories, faces challenges in terms of financial literacy, limited human resources, and 
business owners' awareness of the importance of financial reporting. Effective 
implementation requires training, mentoring, and the use of technology that is user-friendly 
for small businesses. The analytical framework of this study begins with the real-world 
financial recording practices of garment MSMEs, which are still simple, manual, and cash-
based. These practices are then analyzed by comparing these practices to the normative 
provisions of the SAK for MSMEs, which include the recognition, measurement, 
presentation, and disclosure aspects of financial statements (Ningdiyah et al., 2024). This 
comparison is used to systematically measure the level of compliance with SAK for MSMEs 
through standard indicators, resulting in a compliance classification in the form of a 
percentage of compliance and revealing unmet standard components. These quantitative 
findings are then interpreted qualitatively to explore the inhibiting and supporting factors for 
implementation, including the owner's accounting literacy, human resource availability, 
business operational focus, and the use of financial recording technology. Through this 
analytical flow, the study not only captures the level of compliance with SAK for MSMEs, 
but also explains the relationship between structural limitations of MSMEs and gaps in 
standard implementation, which then becomes the basis for formulating contextual and 
applicable implementation solutions. 

METHOD 

 

 

 

 

 

 

Indicators Suitability 

Highy Suitable 90-100% 

Suitable 80-89% 

Moderately Suitable 50-79% 

Less Suitable  20-49% 

Not Suitable  0-19% 

Table 1. 
The 
Percentage 
Of 
Suitability 
Indication 
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This study chose a qualitative descriptive approach based on cases study analysis, namely to 
describe in depth the application of SAK EMKM in a particular entity. This qualitative 
approach was chosen so researchers could gather information directly from business owners 
in a real-world context. This study was conducted at Sahabat Convection Business, located 
in Pasar IV Tembung, Deli Serdang Regency, North Sumatra Province. 

This research is a 2024-2025 financial report based on SAK EMKM at Sahabat Convection 
Business, to obtain correct information the researcher asked two informants related to the 
research, where the object of this research is the convection financial report and the subjects 
are the business owner (owner) and the finance department (interviews with business owners 
and financial staf). Data collection techniques include interviews with business owners, 
observation: recording and bookkeeping activities, documentation: proof of transactions, 
purchase records, sales.  The percentage of suitability indicators is shown in the table below. 

RESULTS AND DISCUSSION 

Overview of Sahabat Konveksi Business 

Sahabat Konveksi Business is a MSME located in Pasar IV Tembung, Deli Serdang Regency. 
This business produces ready-to-wear clothing, such as school uniforms, sportswear, and 
everyday wear, targeting the local market. The business owner is fully responsible for 
operational activities, from production and sales to financial records. 
The financial record-keeping system used is still manual, using a daily notebook. The business 
owner records every transaction without distinguishing between personal and business 
assets. Formal financial reports such as balance sheets, profit and loss statements, or notes 
to the financial statements, as stipulated in the Financial Accounting Standards for Micro, 
Small, and Medium Entities (SAK EMKM), are not yet available. 

Conformity = Total answers to SAK EMKM X100%  

                        All SAK EMKM indicators 

                   = 13 X 100 % 

                      19 

                  = 68% 

After analyzing the conformity of the financial statements of Sahabat's convection business 
in Tembung IV Market based on SAK EMKM, it was found that the conformity of Sahabat's 
convection business to SAK EMKM was approximately 68%, indicating that the conformity 
indicator was quite appropriate. 
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No Indicators Yes No 

1 Recognition of elements of financial 
statements 
a. Assets 
b. liability 
c. income 
d. burden 

 
 

✓ 
✓ 
✓ 
✓ 

 

2 Measurement of elements of financial 
statements 

✓  

3 Basic assumptions (accrual basis) ✓  

4 Fair presentation ✓  

5 Compliance with EMKM SAK  ✓ 

6 Frequency of financial reports ✓  

7 Consistent presentation ✓  

8 Comparative information ✓  

9 Complete financial statements 
a. statement of financial position 
b. income statement 
c. notes to the financial statements 

 
 

✓ 

 

✓ 
 

✓ 

10 Financial Statement Identification 
a. Name of the entity preparing and 
presenting the financial statements at 
the end of the reporting period and 
the reporting period 
b. Rupiah as the transaction medium 
(no foreign currency) 
c. Rounding of figures in the financial 
statements 

 
 
 
 

✓ 

 

✓ 
 
 
 

✓ 

11 Supply ✓  

12 Income tax report  ✓ 

 Total 13 6 

 

 
 

Table 2. 
Table 
Observation
s and 
Interviens 
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Analysis of the Implementation of SAK EMKM in Sahabat's Convection Business 

a. Recognition of Financial Statement Elements 
In implementing financial statement elements, the business has recognized some key 
transactions, such as revenue from sales and raw material costs. However, the 
recognition of assets and liabilities has not been systematic. For example, production 
equipment is not recorded as a fixed asset but is instead considered a purchase expense.  
Measurement of Financial Statement Elements 

b. Transaction measurement is still carried out simply based on cash inflows and outflows. 
There is no historical cost-based measurement process or recording of asset 
depreciation, as recommended in the Indonesian Financial Accounting Standards (SAK) 
for MSMEs. This indicates that business owners' understanding is still limited to 
recording cash inflows and outflows. 

c. Basic Accounting Assumptions 
SAK for MSMEs uses the accrual basis of accounting as its underlying assumption, but 
in the case of Konveksi Sahabat, accounting is still based on the cash basis. Transactions 
are recorded only when cash is obtained or disbursed, so profit and loss information 
does not reflect the true economic conditions. 

d. Presentation and Compliance with MSME Financial Accounting Standards 
From interviews and observations, it was discovered that Konveksi Sahabat does not 
fully understand the content and objectives of MSME Financial Accounting Standards. 
The financial statements provided are not conform to the standard format. They only 
provide simple recording, without a statement of financial position, profit and loss 
statement, or notes to the financial statements. 

e. Frequency and Consistency of Reporting 
Financial reports are not prepared periodically. The business owner only records 
transactions when necessary, for example, to determine remaining capital or when 
applying for a loan. The recording is also not done in the same format over time, 
resulting in a lack of consistency. 

f. Comparative Information and Report Completeness 
No financial reports were found that could be compared between periods. The lack of 
historical data makes it difficult to analyze business performance. Based on the 
conformity indicator, Konveksi Sahabat's financial report only meets 68% of the criteria 
set by the SAK for MSMEs, which is categorized as fairly conformity. 

Discussion 

Implementation of Financial Accounting Standards for Micro, Small, and Medium 
Enterprises (SAK EMKM) and Compliance with Financial Statements at Konveksi 
Sahabat Business 

Study findings indicate if implementation of SAK EMKM at Konveksi Sahabat Business is 
still at a fairly appropriate level, with a percentage of 68%. Although there is awareness of 
the need to record financial transactions, the recording system used does not fully comply 
with applicable standards. This condition indicates significant inequality between the two 
theory and practice in the field. Meanwhile, another 32% do not have financial statements, 
such as: 1). The financial position report, which is often called a balance sheet, is a financial 
report that indicates the financial condition of an entity at a certain time, namely assets, 
liabilities and equity. 2). Notes to the Financial Statements (CaLK) are an integral part of the 
financial statements that contain detailed explanations, detailed lists, or analyses of items in 
the main financial statements. Their purpose is to provide additional information to help 
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readers understand the context and background of the financial data, thereby creating greater 
transparency and accountability. 

This gap can be caused by a number of aspects such as lack of insight and understanding of 
MSME Financial Accounting Standards, limited resources, and a lack of adequate training 
and mentoring. Therefore, efforts are needed to improve the implementation of SAK MSME 
to improve quality of financial reports and forming increasingly accurate business decisions 
(Maria Rosalina Menge, 2024). 

The 68% compliance rate for the implementation of the MSME SAK in this study needs to 
be understood carefully and contextually, considering that most studies of MSMEs in other 
sectors generally report that accounting implementation is still very limited to recording cash 
inflows and outflows without systematic evaluation of MSME SAK indicators. Therefore, 
although this achievement relatively indicates a better level of implementation compared to 
descriptive findings in many cross-sector MSME studies, this result is not intended as a claim 
of superiority, but rather as an indication of partial implementation of the standard. At the 
same time, the 68% percentage also confirms that the implementation of MSME SAK still 
faces substantial gaps in core components, such as the preparation of the statement of 
financial position, notes to the financial statements, and the use of the accrual basis, so it 
cannot be categorized as optimal implementation or fully compliant with the standard. 

The main problem in this study the focus is on the application of the SAK EMKM to the 
Sahabat Convection Business located in Tembung Market IV. Although the SAK EMKM 
has been ratified and effective since January 1, 2018, be an internal reference preparing 
financial reports for micro, small, and medium enterprises, in reality, many businesses still 
have not implemented it optimally (Arlisa et al., 2023). This situation creates a gap between 
theory and practice. While the standards are designed to be easy to apply, their understanding 
and implementation in the field remain very limited. Therefore, this study intends describe 
How far the implementation of these standards has been carried out by Usaha Konveksi 
Sahabat in its recording and preparation of financial reports. 

Furthermore, this study also aims to measure the level of conformity of the financial 
statements prepared by Usaha Konveksi Sahabat with the provisions stipulated in the 
Accounting Standards for MSMEs (SAK EMKM)(Ningdiyah et al., 2024). This conformity 
assessment is crucial to determine whether the financial statements reflect basic accounting 
principles, such as recognition, measurement, presentation, and disclosure, as stipulated in 
the standards. By identifying this level of conformity, this study can provide a concrete 
picture of the extent to which SAK EMKM has been implemented in the small business 
sector, especially on garment industry, which still relies heavily on manual and simple record-
keeping (Putri, 2022). This study also focuses on identifying supporting and inhibiting factors 
in its procurement of SAK EMKM. Supporting factors include business owners' awareness 
especially financial reports, a willingness to learn, and support from the surrounding 
community. Meanwhile, inhibiting factors commonly faced by MSMEs include limited 
accounting knowledge, a lack of competent human resources, a lack of technological 
facilities, and the suboptimal government functions as well educational institutions in 
providing training and mentoring(Rahmat Putra Robiur, 2022). 

the findings of this study indicate if basis for improving accounting literacy, developing a 
simple bookkeeping system according to Indonesian MSME Financial Accounting Standards 
(SAK EMKM) (Manehat Yunarti Beatrix, 2022), and developing more effective mentoring 
policies for MSMEs in the future. 
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To improve the implementation of SAK EMKM, several strategies are needed, such as 
training and technical assistance for business owners and accounting staff, as well as 
implementation of a simple accounting application that can support the use recording 
financial transactions and provide financial reports based on SAK EMKM (Rizki, Indah 
Dwiyanti, Bima Cininty, 2021). Thus, Usaha Konveksi Sahabat can develop the quality of its 
financial reports, develop transparency, and make more informed business decisions. 

The financial report preparation process for this convection SME did not go through the 
accounting cycle. This was due to the field conditions that did not allow for recording 
through the accounting cycle (Dalimunthe et al., 2023). Therefore, to simplify daily record-
keeping, researchers will create a subsidiary ledger format for accounts frequently 
encountered in convection activities. Based on the SAK for SMEs, the financial reports 
required by SMEs are the balance sheet, income statement, and notes to the financial 
statements (Gelinas et al., 1990).  In the research object of Sahabat Convection Business in 
Pasar IV Tembung, there is a real case of financial recording practices that have been running, 
but have not been institutionalized in a standard accounting system. Recording is done 
manually and sporadically, limited to cash inflows and outflows, without going through the 
accounting cycle, without verification of personal and business finances, and without the 
preparation of periodic income statements as required by the EMKM SAK. This condition 
indicates that the income and profit information held by business actors is partial, has the 
potential to create perception bias, and does not represent the complete economic 
performance. The main weaknesses of this case lie in the use of a cash basis, the lack of 
accrual recognition, the absence of asset depreciation recording, and the absence of a 
systematic classification of expenses, so that business profits cannot be compared across 
periods cert cannot be used as a basis reliable decision-making. Therefore, the income 
statement presented in this study is not intended to claim the actual existence of business 
actors in the EMKM SAK, but rather as the result of the researcher's analytical 
reconstruction compiled based on evidence of real transactions in the field, with assumptions 
and methodological limitations consciously applied for evaluative and illustrative purposes. 
Therefore, researchers will prepare based financial reports the SAK, as follows: 

Income Statement 

The profit and loss report is a financial report that includes the company's income, expenses 
and profits and losses for a specific period, such as a month or year. the purpose is to indicate 
whether it is possible the company is profitable (net profit) or incurring losses and plays a 
role as a foundation performance evaluation and strategic decision-making (Yafiz & Daulay, 
2023). 

Financial Statement Position 

Laporan posisi keuangan, maupun neraca, yaitu laporan keuangan yang mengindikasikan aset, 
kewajiban, serta ekuitas perusahaan di sebuah titik waktu khusus, semisal akhir sebuah 
periode akuntansi. (Rahman Shinta Ayudhi, 2020. According to PSAK 1 on Presentation of 
Financial Statement Position, financial statements are reports that present A financial 
position report, or balance sheet, is a financial report that indicates a company's assets, 
liabilities and equity at a specific point in time, such as the end of an accounting period. the 
financial position. This report provides a concise overview The financial condition of a 
company indicates what the company has, what it owes to others (liabilities), and the net 
worth of its owners (equity). Below is an overview of the statement of financial position 
(equity). The following is an example of a statement of financial position. 
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INFORMATION AMOUNT (RP) 

Income  

Net sales 100.000.000 

Cost of goods sold  

Beginning Inventory 20.000.000 

Net Purchases 50.000.000 

Ending Inventory (15.000.000) 

Cost of Goods Sold 55.000.000 

Gross profit 45.000.000 

Operational Expenses  

Administrative Costs 5.000.000 

Marketing Costs 3.000.000 

Total Operating Expenses 8.000.000 

Net Profit 37.000.000 

 

ASSETS  LIABILITIES AND EQUITY  

Current asset  Current Liabilities  

Cash Xxx Accounts Payable Xxx 

Inventory Xxx Bank Loans Xxx 

Accounts Receivable Xxx Total Liabilities Xxx 

Total Current Assets Xxx Equity  

Fixed Assets  Capital Xxx 

Equipment Xxx Prive Xxx 

Depreciation Acc Xxx Retained Earnings Xxx 

Total Fixed Assets Xxx Total Equity Xxx 

Total Assets Xxx Total Liabilities 
and Equity 

Xxx 

 

Notes to the Financial Statements 

According to the explanation in the Statement of Financial Accounting Standards (PSAK), 
notes to the financial statements are reports prepared to present information on the basis for 
preparing the statements and the accounting policies used, by providing information required 
by financial accounting standards (SAK) that is not presented elsewhere in the financial 
statements.  According to PSAK 1 on Presentation of Financial Statements, it states that 
Notes to Financial Statements provide information on the basis for preparing financial 
statements and important accounting policies, as well as other relevant information.Simply 
put, notes to the financial statements are a section of the financial statements that provides 
a more detailed explanation of certain figures in the financial statements, allowing them to 
be assessed as more comprehensive. Notes to the financial statements serve as a supporting 

Table 4. 
Example Of 
A Statement 
Of Financial 
Position 

 
 
 
 



Lubis, Daulay, Nurlaila, Implementation Of Financial… 

 

28 

JAA 
9.1 

document to the existing financial statements and are not separate from them. These notes 
to the financial statements provide additional information not disclosed in the statement of 
financial position (Daffa Ulhaq et al., 2023). 

Inhibiting Factors and Solutions in the Implementation of SAK EMKM at Sahabat 
Konveksi Business 

In its implementation, there are certainly inhibiting factors in preparing good and correct 
financial reports, as below: 

a. Lack of Accounting Knowledge and Understanding 
Business owners do not understand basic accounting concepts, such as recording 
transactions, asset recognition, depreciation, expense classification, and preparing 
financial reports. This lack of accounting literacy makes SAK EMKM difficult to 
implement. 

b. Lack of Specialized Administrative or Accounting Staff 
Financial management is carried out directly by the owner, who focuses more on 
production and serving customers. Because there is no staff to handle bookkeeping, 
record keeping is often neglected and financial reports cannot be prepared 
comprehensively. 

c. Limited Time and Focus on Operations 
The owner prioritizes production activities, such as cutting fabric, sewing, and 
processing orders. Due to the high operational burden, preparing financial reports is 
considered non-urgent and is often postponed. 

d. Financial Recording Remains Simplistic 
Recording still uses traditional methods, such as notebooks, only recording daily 
income and expenses. The lack of structured recording of assets, liabilities, capital, 
inventory, and expenses makes implementing SAK EMKM difficult. 

e. The Perception that Financial Reports Are Unimportant 
Some MSMEs, including Konveksi Sahabat, believe that formal financial reports are 
unnecessary while the business is still running. This perception creates a 
psychological barrier that contributes to their low interest in implementing SAK 
EMKM. 

f. Lack of Separation of Business and Personal Finances 
Owners often mix personal and business funds. As a result, it is difficult to calculate 
net profit, capital value, and financial position. This contradicts the accounting 
principles of SAK EMKM. 

g. Lack of Accounting Tools and Applications 
Owners have not utilized digital bookkeeping applications, which could simplify 
record-keeping. The lack of technological facilities also hinders the preparation of 
standard financial reports (Wulandari Dewi, 2022). 

CONCLUSION 

The level of compliance with the implementation of the Indonesian MSME Financial 
Accounting Standards (SAK) at the Sahabat Convection Business in Tembung IV Market is 
68%, categorized as moderately appropriate. The financial recording system is still manual 
and cash-based, and does not yet comply with the accrual basis as stipulated in the Indonesian 
MSME Financial Accounting Standards (SAK). The financial report preparation process for 
this MSME convection business does not go through the accounting cycle, as this is adjusted 
to the conditions in the field, which do not allow for recording through the accounting cycle. 
Therefore, to facilitate daily record-keeping, the researcher will create a subsidiary ledger 
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format for accounts frequently encountered in convection operations. Based on the 
Indonesian MSME Financial Accounting Standards (SAK), the financial reports that must 
be prepared by MSMEs are the balance sheet, income statement, and notes to the financial 
statements. 

Inhibiting factors in its implementation are Lack of Knowledge and Understanding of 
Accounting, Absence of Special Administrative or Accounting Personnel, Limited Owner 
Time and Focus on Operations, Still Simple Financial Recording, Assumption that Financial 
Reports are Not Important, Minimal Separation of Business and Personal Finances, Lack of 
Accounting Facilities and Applications. Meanwhile, the solution is to Attend Simple 
Accounting Training and Education, Use MSME Bookkeeping Applications, Separating 
Business and Personal Finances, Recording Assets and Debts in a Structured Way, Making 
Simple Financial Reports Periodically, Appointing Employees or Bookkeeping Services, 
Building a New Perception that Financial Reports are Important, Mentoring and Monitoring 
from Related Institutions. 

Business owners are expected to fully implement the MSME SAK, separating personal and 
business finances, and using simple bookkeeping applications. The government also needs 
to take action for MSMEs, such as providing socialization programs and training on the 
MSME SAK. Academics are also advised to expand research to other MSME sectors to 
strengthen data on the implementation of the MSME SAK. MSMEs are expected to raise 
awareness of the importance of financial reporting to support business sustainability. 

This study has several limitations that need to be considered when interpreting the findings. 
First, the study used a case study approach in a single garment MSME, so the results are not 
intended to be statistically generalized to all MSMEs or other business sectors, but rather to 
provide an in-depth contextual understanding of the application of SAK EMKM in specific 
circumstances. Second, the primary data were obtained through interviews with business 
owners and internal parties, thus there is potential for subjective bias in informants, whether 
in the form of limited memory, personal perceptions, or a tendency to provide answers 
deemed in line with the researcher's expectations. Although bias mitigation efforts were made 
through direct observation and review of transaction documents as a form of data 
triangulation, the possibility of bias cannot be completely eliminated. Therefore, the results 
of this study need to be understood within the context of these limitations and can serve as 
a basis for further research with a broader scope of objects and methods. 

REFERENCES 

Andriani Yayuk, M. A. Sucipto. D. S. A. S. E. O. M. (2022). Analisis Penerapan Standar 

Akuntansi Keuangan Entitas Mikro Kecil Menengah (SAK EMKM) Pada Usaha 

Mikro Kecil Menengah Kecamatan Nipah Panjang. Jurnal Ekonomi Islam, VII(1), 55–

71. https://doi.org/10.30829/ajei.v7i1.11204 

Ansari, J., Harmain, H., & Nurwani, N. (2023). Application of ISAK 35 concerning the 

Presentation of Financial Statements of Non-Profit Oriented Entities (Case Study at 

the Al - Marhamah Orphanage Medan). Daengku: Journal of Humanities and Social 

Sciences Innovation, 3(2), 260–269. https://doi.org/10.35877/454ri.daengku1520 

Agustina, N. laras. (2019). Dasar-Dasar Analisa Laporan Keuangan. Uwais Insprasi 

Indonesia. 



Lubis, Daulay, Nurlaila, Implementation Of Financial… 

 

30 

JAA 
9.1 

Arlisa, Sultan, mulawarman, Adi Pengaruh, A., Produk, K., Pelayanan, K., Kasus, S., Kuliner, 

I., & Kota, K. (2023). Jurnal Akuntansi dan Manajemen Review Jurnal Akuntansi dan 

Manajemen Review. 01(November), 1–7. https://doi.org/10.36987/jumsi.v3i1.4032 

Berry, B. I. (2023). Penerapan SAK EMKM dalam Penyusunan Laporan Keuangan UMKM 

di Sketsa Caffe Kota Pekanbaru. BISMA : Business and Management Journal, 1(04), 

58–64. https://doi.org/10.59966/bisma.v1i04.449 

Caron, J., & Markusen, J. R. (2019). Penyusunan Laporan Keuangan Umkm. In Polimdo 

Press. 

Daffa Ulhaq, Saparuddin Saparuddin, & Aqwa Naser Daulay. (2023). Analisis Kesiapan 

Penerapan Laporan Keuangan Berdasarkan Interpretasi Standar Akuntansi Keuangan 

(ISAK) 35 (Studi Kasus Di Yayasan Pendidikan SMP SMA Islam Cendekia El Hakim 

Banda Aceh). Digital Bisnis: Jurnal Publikasi Ilmu Manajemen Dan E-Commerce, 2(4), 

191–205. https://doi.org/10.30640/digital.v2i4.1778 

Dalimunthe, M. Z., Nurlaila, N., & Hermain, H. (2023). Persepsi Pelaku UMKM Tentang 

Penyajian Laporan Keuangan Berbasis SAK-ETAP di Kabupaten Serdang Bedagai 

Perspektif Akuntansi Syariah. Jurnal Ilmiah Ekonomi Islam, 9(2), 2326. 

https://doi.org/10.29040/jiei.v9i2.9504 

Fernandes, G., Aguirre-Jaimes, A., Contreras-Varela, X., Cocoletzi, E., de Sousa, W. O., 

Araujo, L., Nunes, https://doi.org/10.20935/AL189% 

Fresiliasari, O., & Tyas Utami, F. (2025). KOMPAK (Jurnal Ilmiah Komputerisasi Akuntasi) 

Penerapan SAK EMKM dalam Penyusunan Laporan Keuangan Pada UMKM Batik 

Lea Collection. 18(1), 276–282. https://doi.org/10.55916/frima.v0i4.352 

Fauziah, F. (2020). Pengantar Dasar Akuntansi. In Muhammadiyah University Press. 

Gelinas, Ulric, Oram, Alan, Wiggins, & William. (1990). Accounting Information System. 

17–30. 

IAI. (2016). Standar Akuntansi Keuangan Entitas Mikro, Kecil, dan Menengah. Standar 

Akuntansi Keuangan Entitas Mikro, Kecil, Dan Menengah, September, 1–54. 

https://doi.org/10.31000/competitive.v7i2.4884 

Indonesia, I. A. (2018). Standar Akuntansi Entitas Mikro Kecil dan Menengah. Jakarta : IAI, 

6–21. https://doi.org/10.46880/jsika.vol4no1.pp78-82 

Lumban Aritonang, Hendra Harmain, & Nurwani Nurwani. (2023). Analisis Penerapan SAK 

EMKM pada Usaha Mikro Kecil dan Menengah di Kec. Galang. Moneter : Jurnal 

Ekonomi Dan Keuangan, 1(4), 84–93. https://doi.org/10.61132/moneter.v1i4.38 

Maria Rosalina Menge, R. K. (2024). Analisis Penerapan Sistem Pembukuan Sederh ana Pada 

Usaha Mikro Kecil Pada Toko Bunga Kurnia. Jurnal Ilmah Ekonomi, Akuntansi Dan 

Perpajakan, 1, 269–279. https://doi.org/10.61132/jieap.v1i4.703 

Manehat Yunarti Beatrix, S. O. F. (2022). Meninjau Penerapan SAK EMKM Pada UMKM 

Di Indonesia Sebuah Studi Literatur Corresponding Author. JURNAL RISET 



Jurnal Akademi Akuntansi, Vol. 9 No. 1 , p. 18-32 , 2026 

 

 
 

31 
 

JAA 
9.1 

MAHASISWA AKUNTANSI (JRMA), X(1), 2715–7016. 

https://doi.org/10.21067/jrma.v10i1.6634 

Ningdiyah, E. W., Yulianto, M. R., Biduri, S., Prasojo, B. H., & Pratiwi, R. (2024). 

Determination Of The Implementation Of Financial Reports Based On SAK EMKM. 

Journal of Multiperspectives on Accounting Literature, 2(1), 57–77. 

https://doi.org/10.22219/jameela.v2i1.30443 

Novitasari, Agha, R. Z., & Redyanita, H. (2023). Implementasi SAK EMKM dalam 

Penyusunan Laporan Keuangan Berbasis Cloud di Era Revolusi Industri 4.0 (Studi 

Kasus pada UMKM AY&MA Collection). Prosiding Seminar Nasional Penelitian Dan 

Pengabdian Kepada Masyarakat, 0, 1–15. https://doi.org/10.32486/aksi.v4i1.316 

Nurzanah, E., Ulfah, A., & Soleha, U. M. (2023). Penerapan Pencatatan Keuangan pada 

Usaha Mikro Kecil Menengah (UMKM) (Studi Pada Pengusaha Kecil Konveksi Pekon 

Podosari). Jurnal Akuntansi Aisyah, 4(2), 9–15. 

https://doi.org/10.31000/competitive.v7i2.4884 

Putri, D. F, Nurlaila  (2022). Analisis Sistem Pencatatan Manual Laporan. 1(6), 763–770. 

https://doi.org/10.54443/sibatik.v1i6.90 

Rahman Shinta Ayudhi, L. F. (2020). Penerapan Standar Akuntansi Keuangan Entitas Mikro 

Kecil Menengah (Sak Emkm) Pada Umkm Di Kota Padang. Jurnal Kajian Akuntansi 

Dan Auditing, 15(1), 1–15. https://doi.org/10.37301/jkaa.v15i1.17 

Rahmat Putra Robiur, I. P. K. N. S. (2022). Workshop Laporan Keuangan Sederhana Sesuai 

SAK E-MKM Terhadap Umkm Griya Batik Nirmala. Jurnal Pemberdayaan Nusantara, 

2(2), 28–39. https://doi.org/10.52447/jpn.v2i2.6573 

Rizki, Indah dwiyanti, Bima cininty,  et al. (2021). A vailable at http://jurnal.stie-

aas.ac.id/index.php/jie. Jurnal Ilmiah Ekonomi Islam, 7(03), 1905–1915. 

https://doi.org/10.29040/jiei.v8i3.6939 

Sari, H., Syafina, L., & Nurwani. (2023). Analisis Implementasi SAK EMKM Pada Tahun 

Penyajian Laporan Keuangan Kepada Umkm Di Desa Gunung Baringin Padang 

Lawas. EKOMBIS REVIEW: Jurnal Ilmiah …,11(2),1959–1968.  

https://doi.org/10.47467/elmal.v5i8.4632 

Setiawan Aris, S. W. A. A. Y. F. R. M. R. (2024). Implementation of SAK E-MKM: Key 

Factor in Improving MSME Performance. Jurnal Akuntansi, 16(1), 183–194. 

https://doi.org/10.28932/jam.v16i1.8239 

Shinduprinata, A. (2022). Tinjauan Atas Penerapan Sak Emkm Pada Umkm Glass of 

Dimension. Jurnal Acitya Ardana, 2(1), 8–15. https://doi.org/10.31092/jaa.v2i1.1339 

Wulandari Dewi, I. A. F. (2022). Faktor-Faktor yang Mempengaruhi Implementasi SAK 

EMKM pada UMKM Kota Padang. Jurnal Eksplorasi Akuntansi (JEA), 4(3), 465–481. 

https://doi.org/10.24036/jea.v4i3.535 



Lubis, Daulay, Nurlaila, Implementation Of Financial… 

 

32 

JAA 
9.1 

Yafiz, M., & Daulay, A. N. (2023). Integration of Science at Islamic Universities in Indonesia: 

Delving Lecturers’ Perception. AL-ISHLAH: Jurnal Pendidikan, 15(1), 871–881. 

https://doi.org/10.35445/alishlah.v15i1.2886  

 


